
Brent

81.68 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb24 430.00 431.25 555.45 604.65 173

Mar24 433.50 433.75 546.45 594.15 160

Apr24 434.25 434.25 539.20 585.65 151

May24 433.75 433.50 532.70 578.40 145

Jun24 432.25 431.50 526.95 571.65 140

Jul24 429.25 428.00 521.45 564.90 137

Q2-24 433.50 433.00 533.00 578.50 146

Q3-24 424.50 423.50 516.25 558.75 135

Q4-24 409.75 410.00 502.75 543.00 133

Q1-25 406.25 406.75 493.50 532.25 126

CAL25 401.50 401.50 483.50 518.75 117

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb24 389.59 348.34 -264.25 -175.00 125

Mar24 366.88 332.80 -254.00 -172.50 113

Apr24 349.34 320.38 -244.50 -169.00 105

May24 337.22 311.45 -238.25 -166.50 99

Jun24 330.80 306.37 -236.00 -166.25 95

Jul24 330.01 305.03 -237.75 -168.25 92

Q2-24 339.00 312.00 -239.50 -166.50 100

Q3-24 331.50 306.60 -239.75 -171.25 92

Q4-24 332.50 308.93 -239.50 -176.00 93

Q1-25 326.00 297.28 -238.75 -171.75 87

CAL25 317.50 291.35 -235.50 -174.00 82
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude prices are in the red for the day, with the front 

month Brent crude future having settled last night at 

$82.43/bbl. However, the contract is up around 4­5% 

since the start of the week. 

The main factors supporting the crude prices have 

been lower US stockpiles, China stimulus prospects, 

Russian infrastructure attacks, and continued Red Sea 

freight disruption from Houthi attacks.

.

VLSFO cracks are pretty flat on the day here, as we 

approach UK market close, printing last at $14.10/bbl 

and $6.35/bbl in the Sing and Euro, respectively.

Front month HSFO Euro crack is 30 cents stronger on 

the day, trading last at ­$13.25/bbl. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb24/Mar24 -3.50 -2.50 10.50 Feb24 805.6 779.6 819.6

Mar24/Apr24 -0.75 -0.50 8.50 Mar24 788.4 766.6 800.4

Apr24/May24 0.50 0.75 7.25 Apr24 771.6 754.6 783.6

May24/Jun24 1.50 2.00 6.75 May24 759.0 744.9 771.0

Jun24/Jul24 3.00 3.50 6.75 Jun24 751.0 737.9 763.0

Jul24 747.3 733.0 759.3

Q2-24/Q3-24 9.50 5.00 19.75 Q2-24 760.5 745.0 772.5

Q3-24/Q4-24 13.50 7.50 15.75 Q3-24 745.5 730.1 756.0

Q4-24/Q1-25 3.25 -1.50 10.75 Q4-24 732.3 718.9 742.3

Q1-25 722.3 704.0 732.3

CAL25/CAL26 11.25 12.50 18.50 CAL25 753.0 692.9 719.0

EW SPREAD

EW380 EW0.5%

Feb24 1.25 49.20

Mar24 0.25 47.70

Apr24 0.00 46.45

May24 -0.25 45.70

Jun24 -0.75 44.70

Jul24 -1.25 43.45

Q2-24 -0.50 45.50

Q3-24 -1.00 42.50

Q4-24 0.25 40.25

Q1-25 0.50 38.75

CAL25 1.25 35.25
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