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Oil and Energy Market News

Brent

Oil prices sit off earlier highs. Brent was last near 83.78 Barges 3.5% Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
$84/bbl, figainst an earlier high of $84.80/bbl. WTI was 440.90 443.40 568.20 621.25 178
last tracking close to $78.40/bbl. Both benchmarks are

around 0.50% higher, building on last week's +6% 443.15 445.40 558.45 610.25 165
gains. 44365 44515 55070  600.50 155
The early spikes followed the late Friday Houti attack 442.90 443.65 543.95 592.50 149

on a Russian linked carrier in The Red Sea. We have
also had news of US soldiers under attack in Jordan on

Sunday, near the border with Syria, reportedly by 437.65 437.65 532.20 578.00 140
Iranian backed militia (with 3 fatalities).
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442.50 443.25 544.25 592.75 150

US President Biden has stated "We shall respond" at a
campaign event in the US on Sunday. The Houthi attack
from Friday raised concern that attacks on Red Sea 417.25 418.25 513.25 553.25 135
shipping are expanding and not just confined to US, UK
or Israeli linked ships.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
BRENT TECHS: (H4) Clears Resistance 414.36 361.86 -287.00 127
* RES 4: $89.99 - High Oct 20
* RES 3: $87.78 - High Oct 27 386.27 344.96 -271.00 115
® RES 2: $86.64 - 76.4% retracement of the Sep 15 - Dec 13 bear
cycle 363.97 331.05 -257.00 107
® RES 1: $84.80 - Intraday high
e PRICE: $83.79 @ 07:00 GMT Jan 29 348.62 319.89 -247.50 101
e SUP 1: $79.46 - 50-day EMA .
« SUP 2: $76.50 - Low Jan 17 340.22 314.19 243.25 97
ORpE e G D 33814  311.36  -243.50 95
® SUP 4: $72.67/71.21 - Low Dec 13 and the bear trigger / Low Jun
23Brent futures traded higher last week, extending the bull cycle 351.00 322.24 -249.25
that resulted in a break of resistance at $81.45, the Dec 26 high. The
breach undermines the recent bearish theme and highlights a 338.25 310.39 -244.00
stronger bullish condition. Today’s early gains have resulted in a
print above $84.22, the Nov 30 high and the next key hurdle for 337.00 313.71 -241.00
bulls. A clear break would open $86.64, a Fibonacci retracement.
Initial support to watch lies at $79.46, the 50-day EMA. 329.25 303.06 -238.50
319.25 295.53 -233.00
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -2.25 9.75 11.00 841.3 805.3 855.3
Mar24/Apr24 -0.50 7.75 9.75 817.4 790.4 829.4
Apr24/May24 0.75 6.75 8.00 795.6 776.2 807.6
May24/Jun24 2.00 6.00 7.25 779.5 763.5 791.5
Jun24/Jul24 3.25 5.75 7.25 769.1 755.3 781.1
763.8 749.0 775.8
Q2-24/Q3-24 781.5 765.5 793.5
Q3-24/Q4-24 760.5 7431 771.0
Q4-24/Q1-25 744.3 732.0 754.3
732.8 7171 742.8
CAL25/CAL26 771.3 704.0 727.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




