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Oil and Energy Market News

Brent

Brent has tracked fairly sideways in the first part of 81.91 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
today’s trade, with the more actively traded Apr24 434.90 439.15 565.05 616.20 177
futures contract having settled around $81.83/bbl.

Market participants continue to assess the Middle East 438.65 441.65 555.30 604.70 163

conflict escalation risks and increasing attacks on
Russian energy infrastructure against demand concerns
amid a weak property sector in China. 438.90 440.90 541.55  586.95 146

439.65 441.90 548.05 594.45 153

436.90 438.15 535.55 579.95 142

The market looks ahead, this week, to OPEC+ ahead of 433.65 434.90 529.55 572.95 138
the JIMMC meeting on Thursday as the group appears
to be making a slow start to its new output cuts. 438.50 440.25 541.75 587.00 147

428.75 429.75 524.00 566.00 136
413.00 415.00 509.25 548.00 133
409.00 410.75 500.00 536.50 126
402.50 405.25 489.75 523.00 118

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 =mmmSing Hi5 ——RFoGo ——S FoGO
650 0 T T T T T T T T T T 200
- 180
——— _ ]
600 50 - 160
— |
350 \/\\ -100 140
120
500 ——
-150 100
450 80
-200
400 \_ 60
350 -250 40
20
300 -300 -0
> ™ > t ™ > (> tx * o O N SN N S N R R )
v v YV v W U v v v v Vv a v g o & W % v g v V
0 < < o NS ’ , , ’ % < < D! ’ . , ’
& & K ‘,:b’\ IO P s S o Qéo KRN ‘r?* 5\’0 Y @ C?y
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
VLSFO cracks are marginally higher this morning, up 407.28 356.03 -277.25 -179.00 130
about 30 cents in the Feb24 Sing crack, trading last at
$15.25/bbl. HSFO cracks are going bid in the window. 380.52 339.23 IR | Ly

359.49 325.20 -251.00 -172.75 108

VLSFO spreads for the Sing are slightly higher in this 345.50 314.28 242.75 | -168.25 103

morning’s trading, whilst the HSFO equivalent contracts 338.46 308.23 -239.75 -166.50 99

are softer.
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TIME SPREADS FUEL GASOIL CURVES

Feb24/Mar24
Mar24/Apr24
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Jun24/Jul24
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




