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Oil and Energy Market News

Brent

The oil market is edging lower this morning, after 82.16 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
Apr24 Brent crude futures settl'ed last .night at . 440.05 442.05 564.80 613.40 171
$82.50/bbl. Soft data out of China, which is considered

a key indicator for global demand growth this year, has 443.80 445.80 554.30 602.90 157

added downward pressure to prices. Demand concern
is limiting the upside from the risks of escalation in the
Middle Eastern conflict. 443.30 445.30 541.05 586.65 141

444.80 446.55 547.30 593.40 147

API weekly oil stock data from late yesterday according 440.55 442.30 535.05 579.90 138

to Bloomberg. 436.55 43830 52930  572.90 135

Crude -2.49mbbl 443.00 444.75 541.25 586.75 142
Cushing -2.00mbbl

Gasoline +0.584mbbl
Distillate -2.13mbbl 414.00 415.75 509.50 548.00 132

431.00 432.50 524.00 566.00 134

410.00 411.00 501.00 537.00 126
403.75 404.00 490.75 524.00 120
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo SFoGO  Rott Hi5
VLSFO cracks are weaker this morning, with the Feb24 393.90 349.40 -269.25 -178.00 125

Sing 0.5% crack trading last at $14.55/bbl — 30 cents

weaker than last night’s settlement. 3.4 333.51 -261.00 -176.50 m

353.14 320.99 -250.75  -174.25

Near term Sing 0.5% spreads are also weaker by up to Sl A S UL
75 cents. 334.52 308.18 -240.00 -170.50

333.98 307.34 -241.25  -172.75

342.75 313.29 -244.50 -171.25
335.50 308.78 -242.50  -175.25
336.00 312.49 -240.50  -180.25

329.00 302.34 -238.00 -176.25
321.75 296.30 -234.75  -176.25
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb24/Mar24 -3.75 10.50 10.50 820.0 791.5 834.0

Mar24/Apr24 -1.00 7.00 9.50 803.2 779.3 815.2
Apr24/May24 1.50 6.25 6.75 785.9 767.5 797.9
May24/Jun24 2.75 6.00 6.75 7721 757.6 784.1
Jun24/Jul24 4.00 5.75 7.00 763.1 750.5 775.1

758.5 745.6 770.5
Q2-24/Q3-24 773.8 758.0 785.8
Q3-24/Q4-24 756.0 741.3 766.5
Q4-24/Q1-25 740.0 728.2 750.0

729.0 713.3 739.0

CAL25/CAL26 : 763.8 700.3 725.5
EW SPREAD
——0.1Rott GO ——ICELSGO ——SGO 10ppm
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




