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Further Houthi attacks overnight in the Red Sea have not calmed container market sentiment. Continued strength is expected across
most routes with the exeption of the backhaul FBX02 route, which has fallen, with capacity out of position. Ocean carrier operations
centres are trying to return as many containers as possible to Asia from the US and Europe, amid fears of a Covid-like squeeze on
capacity.

You have received an invitation to our container club meeting on 25th January; if you are attedning either remotely or in person please
RSVP - email will follow with teams link for remote attendance

FBXO01 - China/East Asia to North America West Coast ($/FEU)

Jan-24 2647 2783 2715
Feb-24 2647 2783 2715 2700
Mar-24 2647 2783 2715
Q1-24 2647 2783 715
Q2-24 2452 2578 2515 2600
Q3-24 2472 2598 2535
Q4-24 2472 2598 2535 20
Cal 24 2472 2598 2535 2500
Cal 25 2647 2783 2715
Cal 26 2647 2783 2715 24°0
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FBX02 - North America West Coast to China/East Asia

Period i Offer Value

Mar-24 312 328 320

Q1l-24 309 325 317 340

Q2-24 322 338 330

Q3-24 322 338 330 330

Q4-24 332 349 340 220

Cal 24 341 359 350

Cal 25 341 359 350 310

Cal 26 341 359 350
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Mar-24
Ql-24
Q2-24
Q3-24
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FBXO03 - China/East Asia to North America East Coast (S/FEU)
Value

4235
4235
4220
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4150
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4000
4000

FBX11 China/East Asia to North Europe ($/FEU)

Offer Value
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4780
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FBX12 - North Europe to China/East Asia ($/FEU)

Offer Value
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FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 5250
Jan-24 5075 5335 5205
Feb-24 5070 5330 5200 2200
Mar-24 5070 5330 5200 .,
Ql-24 5072 5332 5202
Q2-24 4973 5228 5100 5100
Q3-24 4973 5228 5100 ..,
Q4-24 4924 5176 5050
Cal 24 4899 5151 5025 5000
Cal 25 4899 5151 5025
4950
Cal 26 4899 5151 5025
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website




