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Early morning rates slipped as the Cape players caught wind of a 

early morning collision. After rectification of information rates 

stabilized standing in a $500 range. Post index (+683) buyers 

returned to the market gapping the entire curve with Jan and Feb 

trading up to $24500 and $15250 respectively. Highlight of the 

day remained on the back end with Cal26-29 trading $17250 and 

Cape Cal28-30 trading $16900.

Despite a static morning and little change to the underlying 

Panamax paper saw improved buying post index as the firmer 

cape sentiment filtered down. Buyers looked to pick off any low 

hanging fruit on a discounted curve which saw Jan breaking 

back over 13k resistance to print 13250 high and Q1 looking to 

test 13k resistance, Q2 pushed back north of 14k, while further 

out Cal24 similarly traded back up to 13500. We closed 

supported just off the days highs with sellers happy to scale 

back.
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