
Spot

MTD

YTD

Jan 24 Jan 24

Feb 24 Feb 24

Mar 24 Mar 24

Q1 24 Q1 24

Q2 24 Q2 24

Q3 24 Q3 24

Q4 24 Q4 24

Q1. 25 Q1. 25

Q2. 25 Q2. 25

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

Cal 27 Cal 27

A yoyo effect for the Cape market today with the market opening 

softer and continuing the downward trend until index (-2910) with 

the Jan and Feb trading down to $19650 and $10850 

respectively. Post index saw rangebound trading for the balance 

of the day leaving us just off yesterdays closing figures/ Further 

out Cal24 and Cal25 traded down to $18000 and $17000 before 

closing $18400 - $18500 and $17100 - $17250 respectively.

More of the same today on Panamax paper as the underlying 

continues to slip in both basins with the curve offered lower from 

the outset as buyers seemed content to scale back which saw 

pockets of support tested on the way down. The sell off was less 

severe than seen yesterday but still saw prompts giving up ave 

$400 with Q1 trading down to $11250, Q2 tested support just 

north of $13k and Cal24 trading down to $12300. Despite a 

sharp decline on the index again the curve found some support 

post index pulling back some of the mornings losses but still saw 

us finishing lower on the day.        
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