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A yoyo day for the Capes again this time with a small intraday 

trading ranges after the flurry of offers pushed the market down in 

the early hours. Jan traded in a $500 range between ($19500 and 

$20000) while Feb traded in a $750 range between ($11250 and 

$12000). Majority of the Size today came from the Jan v Cal24 

trading at ($2500) with the Cal25 trading in 50dpm at $17250.

I’d like to write something interesting but nothing really happened 

today. The saying goes, What goes up must come down but we 

did neither! Liquidity was thin and patchy and focus was very 

much on the prompt, mirroring the Cape moves in a $200 range. 

Let’s hope for more fun tomorrow but let’s face it, it will probably 

be next week! Have a good evening.
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