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A less than attractive start to the week for the Cape Market with 

rates slipping from the onset. Another brutal index (-$2426) led to 

offers chasing bids for most of the day with Jan and Feb trading 

down to $17250 and $10150 respectively. Further out we saw size 

again on the deferred with Cal25 trading $17150 in a full early 

morning and selling down to $16650 later in the day.

Started the week with underlying support on the Pmx continuing 

from Fridays close as offers were picked off early on. Pockets of 

resistance were seen throughout the day as Capes were sold 

stalling any Pmx move so fundamentally we traded within a 

narrow range for much of the day. Feb traded $11400 up to 

$11800, March up to $13900 and q2 to $14300.
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