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A very volatile day for capes with the market initially opening 

flattish before coming under some selling pressure. Feb was sold 

$10250 down to a low of $9900. Q2 capes was sold down to 

$16200 and Jan was offered at $17500. In what was a relatively 

slow morning the cape market came to life post index with a drop 

of -836 leading to a sustained rally with aggressive buy side flows. 

Feb was paid up to a high of $11750 (+1850 from the lows), Q2 

was paid at $17500 (+1300) and Cal24 paid at $18350. A very 

strong afternoon with good volumes printing. Have a great 

evening.

More active day with intraday movements mirroring Capes but 

fundamentally underlying support was seen along the curve as 

we pushed up. Feb traded $11375 up to $12250, March from 

$13500 to $14250 and Q2 up to a day’s high of $14750. Further 

out Cal24 was picked off as $13150 traded early on up to 

$13650 in the afternoon and Cal25 printed $11950 in the 

morning before closing at $12250. Time spreads widened a tick 

with the bid support on prompt and we wait to see if the buying 

interest carries into middle of the week. 
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