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Early morning opened firm but above last nights close. 

Throughout the balance of the morning saw buyers chasing offers 

on the prompt with the Cal24 forcing the Quarters up. Jan and 

Feb traded up to $19250 and $12750 respectively. Further out 

Cal24 traded up to $18950 before selling down to $18500 before 

the close ($450 range). Notable Cal28 to Cal30 traded $17200. 

Evening selling lead to the prompt evenly weighted just off 

yesterdays closing levels.

Despite a softer start Panamax paper quickly found support 

midmorning before being gradually being bid up through most of 

the day. Jan and Feb pushed up to$12550 and $12800 

respectively, Mar traded up to $14750 and Q2 pushed up to 

$15100 while further out Cal24 traded in some size up from 

$13825 to $14150 and Cal25 traded several times inside $12300-

12450. With cape sunder pressure at the close we similarly saw 

Panamax paper coming under pressure and gave back some of 

the days gains but still finished well up on the day with the 

overall tone more optimistic and looking to the underlying now if 

we are to maintain current levels.     
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