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A very big day for capes with Jan rally from a close of $18750 to 

$20850 (+2100), Feb rallied from $12000 up to $15000 (+3000). 

The buying was relentless from the early morning with the back 

end of the curve also seeing very significant gains. Cal24 having 

closed $18500 rallied to a high of $20500 (+2000) before selling 

off from these dizzying heights to close $20000. Cal25 traded up 

to $18100 (+800). The move was largely attributed to bigger C3 

fixtures but undoubtedly some short covering in the paper market 

added fuel to the fire. Have a great evening!

Better bid from the outset today as the firmer Cape sentiment 

and continued optimism in both basins added further support to 

the market. Rates pushed sharply throughout the day with Feb 

and mar pushing up to $14000 and $15750 respectively, Q2 

traded up to $15800 , Cal24 was bid up top $14750 and Cal25 

traded in some size up from $12500-$12850. Towards the close 

we came back under pressure as the curve looked to correct 

and gave back some of the earlier gains but still saw us finishing 

up on the day.
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