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Capes came under some early pressure with the first trade at 

13700 on feb (-450) before some more sellers came in with 13600 

and 13500 getting hit. In what was fairly thin trading the market 

continued to go better offered with 13300 sold feb and April sold 

17250 ultimately getting sold down to 16850 in the afternoon 

session. Spread selling on the feb vs  march spread at -3250 saw 

feb trading down to a low of 12500 in the afternoon session on the 

back of more aggressive march cape selling. Q2 traded down 

from 18200 post index to 17750. Have a great evening!

Opened the week with sellers from the start as we dipped $250 

across the curve. Pockets of support were seen mid morning as 

we nudged back up to opening levels before retracting again 

after index in to the afternoon as liquidity thinned out. Overall 

more sellers for choice a tick higher as we wait for more 

direction tomorrow.
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