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Despite a negative Cape index (-1430) the Cape Market saw 

decent support throughout the day with the Feb and March 

trading up to $13500 and $16250 respectively with -3250 Feb v 

March trading in size. Q2 Cape followed suit trading up to 

$18750. Further out size was seen trading with the Cal25 trading 

$17500 in 30dpm. 

Despite a sluggish start in which we saw rates gradually offered 

lower through most of the morning session Panamax paper saw 

a turnaround after a surprising index which quickly prompts 

some short covering. This couple with the afternoon rally on 

capes saw rates pushing higher pulling back all and some of 

yesterdays losses to leave us well up on the day. Feb and Mar 

traded up to $13500 and $15400 respectively Q2 pushed to 

$15500 and Cal25 found support again at $12500. Towards the 

close sellers were happy to hold off making for a relatively quiet 

afternoon with buyers will the days highs. 
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