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An interesting day for the Cape market, rates opened softer drifting 
lower throughout the morning with offers chasing bids. Buyers 
remained persistent in attempting to keep the rates up on the 
prompt. Feb halted proceedings with a wall of selling at $13500 
before a midday spike saw rates climb to $14000 before drifting off 
in the afternoon. The remainder of the curve remained relatively 
stable throughout the day with minimal activity in the afternoon.

Some toppy talk and a softer cape market saw rates under 
pressure from the outset today on Panamax paper. With the 
index delivering on expectation the weaker cape sentiment set 
the tone and we continued to see sellers sharpening their ideas. 
Feb and Mar sold off to $14000 and $15700 respectively, Q2 
broke $16000 support trading down to $15800 while losses were 
less severe further out with Q3 trading $14400 and Q4 trading 
down to $14150, Cal25 traded inside a tight $12600-12700 range. 
We closed with sellers present and after giving back most of the 
weeks earlier gains the tone remains cautious going into the end 
of the week.
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