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A dramatic day in the cape market which saw big volume and 
volatility with weakness in the morning session followed by 
strength in the evening. Feb was sold down to $11900 (-$500), and 
Feb sold down $15250 in size (-$600). Q234 was sold $20500 and 
$20350. On the deferred Cal25 traded a few times at $17600. The 
afternoon session saw a dramatic reversal in fortunes with Feb 
paid up to $13150 and March paid at $17000. Q2 saw trades 
$20600 and Q3 paid $21750. Have a great evening!

Panamax paper opened under pressure again along the curve as 
sellers piled in early on. Rates gave up ave $500 before finding a 
level midmorning. Despite the negative index it was the firmer 
Capes that dictated the afternoons tone and saw buyers stepping 
back in. With the exception of the Feb contract, we saw most of 
the morning’s losses erased and finished the day relatively flat on 
where we started in what was a patchy day’s trading.
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