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Brent Mar 24 Morning Technical Comment — 240 Min

86.00

100.0%(84.75)
\ 84.00

78.6%(82.08)
I ";\-

82.00
Start: 11/30 14:52 End: 01/12 02:53
=/l CO1 Comdty - Last Pric 77.38

i Close on 07/20 - 79.64
Start on 11/30 17:00 82.85
- EMAVG (8) on Close ((01) 77 17

M EMAVG (21) on Close (CO1)
Ml Moving Average(Simple.200,0) (CO1) 78 55

MRSI(CO1) 4858 | . KNTT """ T A== T T TTmTTTTTTT
Moxing Average (CO1) 48 03—44

40
________________ 30
~ e e 100
- A - DN AT N
510w%K(123)(C01)399167 il et S B e lINGE o gl e e e Emesiesien e o S e am e SR SRR LT v BB N A 8 Ao 77777”fX7 ,,,,,,,,, _/ ,,,,,,,,,, @
-Slow$D(3)(COl) > R

Support Resistance Current Price
S1 76.83 |[R1 79.36
S2 75.50 |R2 80.24 77.38 RSI below 50
S3 7431 |[R3 81.72
Synopsis—lntraday Chart source Bloomberg
U Price is between the 8-21 period EMA’s
. RSl is below 50 (48)
° Stochastic is below 50
U Price is above the daily pivot point 76.83
U Technically unchanged yesterday, having recently broken key support and resistance levels the technical had a neutral

bias. The RSI was neutral at 50 with price on the 8-21 period EMA’s; however, the upside move was finding resistance at
the daily EMA resistance band with price failing to hold above the intraday 200-period MA, implying caution on upside
moves in the near-term. If we did close above and hold above the 200-period average (USD 78.65), it would warn that
resistance levels could come under pressure. The futures rejected the daily resistance band resulting in price moving
lower. We have found light bid support on the open, meaning price is now trading between the 8-21 period EMA’s. The
RSl is below 50 with intraday price and momentum conflicting.

° A close on the 4-hour candle above USD 76.83 with the RSI at or above 50.5 will mean price and momentum are aligned
to the buyside; likewise, a close below this level will mean it is aligned to the sell side.

° Technically we are still bearish with a neutral bias. However, the rejection of the daily EMA resistance band and the 200
-period MA on the intraday is warning that support levels are vulnerable. The downside move yesterday resulting in the
RSI breaking a support level, warning the bid support we are seeing this morning could struggle to hold.
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