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Brent Intraday Morning Technical 

Brent Mar 24 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 78.53 R1 79.36 

79.14 RSI above 50 Stochas�c overbought S2 75.50 R2 80.24 

S3 74.31 R3 81.72 

                  Chart source Bloomberg Synopsis—Intraday 

• Price is above the 8-21 period EMA’s 

• RSI is at 50 (56) 

• Stochas�c is overbought 

• Price is above the daily pivot point 78.53 

• The futures remained bearish with a neutral bias yesterday, the downside move had mean reverted to the intraday 4-

hour 200-period MA (USD 77.89). The RSI was neutral at 50 with all averages flat at this point, implying a lack of direc-

�onal bias. Key support to follow remains at the 200-period weekly MA at USD 75.25. Aggregate open interest con�n-

ued to increase, implying the market remained supported. The futures held above the daily pivot point, resul�ng in the 

futures trading back above the 200-period EMA with the futures tes�ng the USD 79.40 high from the 16/01. We are 

above all key moving averages with the RSI above 50, intraday price and momentum are aligned to the buyside. 

• A close on the 4-hour candle below USD 78.53 with the RSI at or below 49 will mean price and momentum are aligned 

to the sell side. 

• The futures are moving higher, but price remains in a consolida�on phase, the RSI is finding support on its MA at this 

point. The aggregate open interest has seen a small increase with price holding above the 200-period weekly MA (USD 

75.25), implying the futures remain supported at this point, warning resistance levels are vulnerable. If we start to 

move lower, and aggregate open interest (AOI) starts to drop (this indicators lags by one day), then we could see the 

weekly MA come under pressure. 


