Monday, January 22, 2024

Fertilizer Derivatives End of Day Report
FUTURES MARKET COMMENTARY

NOLA

The market seemed to see some resistance today. Futures values seemed to weaken as the day
progressed with May futures trading on CME at $330 in the afternoon. In the barge market it was
reported that 6 barges traded at $345 in February and one January barge at $340. With February
physical trading at $345 vs May futures at $330 it would put February physical values $15 higher than
May futures values reflecting an inverted market.

INTL

The market remained around levels we saw to end last week. As Feb Brazil traded at $374, down $1
from last on Friday. Late on Friday, it was reported that Feb Egypt shipments were concluded at
$380, $5 up from previously last done. AG market started the week quieter.
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