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16000

14000
_______ 66.0%(13342.500)

e etttk 13123.42
——— 50.0%(12562.500) EAEEREN

38.2%(11987.250) Eﬁggg

‘E, e ]
M P4TCM1 FISL Index - Last Price

Close on 12/26 ---- 13850.000 5.875
M EMAVG (8) on Close 10698.866
- EMAVG (21) on Close 11622.628
] Moving Average(Exponential.200,0) 13123.429
"M EMAVG (55) on Close 12795.320 8000

P4TCM1 FISL
[} - 32.1112
Moving Average 33.5254

PATCM1 FISE”
M Slow $K(22,3) 15.0407
W Slow ¥D(3) 123333 50

15.0407

02 03 06 07 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30|01 04 0506 07 08 11 12 13 14 15 18 19 20 21 22 25 26 27 28 29|02 03 04 05 08 09 10
Nov 2023 Jan 2024

Resistance Current Price

s1 10,284 [R1 10,375

S2 9,700 ([R2 11,987 10,375 Stochastic oversold RSI below 50
S3 9,115 |R3 12,562

Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s
° RSl is below 50 (32)

] Stochastic is oversold
J Price is on daily pivot level USD 10,375
J Technically bearish yesterday, the MA on the RSl is implying that momentum remained weak with the RSI also making

new lows, warning upside moves had the potential to be countertrend. A move above USD 13,342 would warn that
the probability of the futures trading to a new low had started to decrease. We highlighted that on the 1-hour tech-
nical we had a positive divergence with the RSI. This was not a buy signal, but it did warn that we could see a momen-
tum slowdown which needed to be monitored. The futures have started to form a base with price moving sideways.
We are below all key moving averages with the RSI below 50, intraday price and momentum are conflicting, as the
previous candle closed above the daily pivot level.

J A close on the 4-hour candle above USD 10,375 with the RSl at or above 36 will mean price and momentum are
aligned to the buyside; likewise, a close below this level will mean it is aligned to the sell side. Upside moves that fail
at or below 13,342 will leave the futures vulnerable to further tests to the downside, above this level the technical
will have a neutral bias.

J We remain bearish with upside moves looking like they could be countertrend; however, we continue to have a cau-
tious view at these levels due to the divergence that is in play on the lower timeframe, as it is warning that we could
see a momentum slowdown.
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