
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

Steel and Scrap Report 

02/01/2024 

Turkish Scrap 

Turkish deepsea import ferrous scrap prices softened as reports of a recently booked Baltic-

origin deal weakened market sentiment Dec. 29. Platts assessed Turkish imports of premium 

heavy melting scrap 1/2 (80:20) at $412.50/mt CFR Dec. 29, down $4.50/mt on the day. A Baltic-

origin deal was heard to be booked on Dec. 27 by a Marmara mill, with HMS 1/2 (80:20) at 

$410/mt CFR and bonus scrap at $430/mt CFR. Indicative tradable values for US/Baltic-origin or 

premium HMS 1/2 (80:20) were shared between $410-$416/mt CFR on the day, while indica-

tions for EU-origin HMS 1/2 (80:20) were shared between $405-$410/mt CFR “The prices seem 

to be falling but February shipments haven’t started [properly] yet,” a Turkish mill source said, 

suggesting that premium HMS 1/2 (80:20) prices were between $410-$413/mt CFR. “The mills 

are lowering the prices as much as they can, and the sellers who need the cash or the space [to 

clear inventory] are the ones making these sales,” a shortsea supplier said. The shortsea supplier 

also said that Turkish mills were attempting to pressure exporters from the shortsea by tar-

geting $385-$390/mt CFR for material, but that sellers continued to resist at the $400/mt CFR 

mark. An agent source also reported minimum offers for shortsea scrap at $400/mt CFR. Platts 

assessed Turkish imports of shortsea scrap at $395/mt CFR Dec. 29, down $4.75/mt on the day. 

(Platts; Abdi Salad) 

 

US HRC 

Platts assessed the daily TSI US hot-rolled coil index at $1,100/st on an ex-works Indiana basis on 

Dec. 29, unchanged from the previous assessment. 

 

A trader reported hearing offers at $1,160/st ex-works, but did not provide associated tonnage 

or lead times. Recent prevailing tradable value has been reported at $1,100/st ex-works from 

Midwest mills.(Platts) 
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 Market Rates 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 412.50 -4.50 421.32 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 600.00 0.00 600.71 

US HRC CRU *CHG WoW* 1099.00 1.00 1077.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 405 411 408  Jan-24 1125 1135 1130 

Feb-24 408 414 411  Feb-24 1085 1095 1090 

Mar-24 410 416 413  Mar-24 985 995 990 

Q1-24 408 414 411  Q1-24 1065 1075 1070 

Q2-24 410 416 413  Q2-24 895 905 898 

Q3-24 411 417 414  Q3-24 850 860 855 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 592 602 597  Jan-24 700 710 705 

Feb-24 590 600 595  Feb-24 700 710 705 

Mar-24 599 609 604  Mar-24 700 710 705 

Q1-24 594 604 599  Q1-24 700 710 705 

Q2-24 602 612 607  Q2-24 690 700 693 

Q3-24 604 614 609  Q3-24 675 685 680 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Jan-24 587 597 592  Jan-24 535 545 540 

Feb-24 588 598 593  Feb-24 535 545 540 

Mar-24 587 597 592  Mar-24 535 545 540 

Q1-24 587 597 592  Q1-24 535 545 540 

Q2-24 590 600 595  Q2-24 515 525 518 

Q3-24 593 603 598  Q3-24 495 505 500 
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 Spread Moves 

Front Month Price Grid 

http://www.freightinvestorservices.com

