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Steel and Scrap Report 

03/01/2024 

Turkish Scrap 

Turkish deepsea imported scrap prices faced pressure from Turkish mills, but recyclers remained re-

sistant. Turkish mills were expected to return to the market to book February shipment cargoes. The last 

trade activity in December supported price uptick. A deal of Venezuelan origin was booked Dec. 29 , with 

HMS 1/2 (80:20) at $410/mt CFR Marmara. The price implied the range $413-$415/mt CFR Turkey for US

-origin HMS 1/2 (80:20), a recycler said. On the first trading day of 2024, market players reported some-

what bearish sentiment coming from scrap importers in Turkey. A mill source said the new price should 

be slightly below $410/mt CFR Turkey for premium HMS 1/2 (80:20). “Looks like [Turkish buyers] indeed 

want to lower prices,” a European recycler said. “Now mills will push the bids down below $400/mt CFR 

and will try to achieve low $400s/mt [CFR],” an agent said. However, no downward adjustments were 

confirmed by market observers as scrap recyclers were resisting the pressure from Turkish mills. A Baltic 

recycler said that $410/mt CFR Turkey had “zero margin” with the latest dockside price at Eur335/mt 

($367/mt) for cargo size 50,000 mt. With smaller quantities, the margin would be negative, the recycler 

added. Offers for premium HMS 1/2 (80:20) were reported at $415- $420/mt CFR Turkey, firm on the 

back of elevated collection cost, a trader said. European asking prices were minimum $410/ mt CFR, he 

added. He believed that recent sales of rebar in the Turkish domestic market and offers hiked to $620-

$625/mt ex-works should support scrap prices in near term. Platts assessed Turkish imports of premium 

heavy melting scrap 1/2 (80:20) at $413/mt CFR Jan. 2, up 50 cents from Dec. 29. (Platts) 

 

US HRC 

Platts assessed the daily TSI US hot-rolled coil index at $1,100/st on an ex-works Indiana basis on Jan. 2, 

unchanged from the previous assessment. 

 

There were no new bids, offers or transactions reported on the day. Recent prevailing tradable value re-

mains at $1,100/st ex-works from Midwest mills. (Platts) 
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PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 413.00 0.50 413.00 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 599.00 -1.00 599.00 

US HRC CRU *CHG WoW* 1099.00 1.00 1077.00 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 408 414 411  Jan-24 1115 1125 1120 

Feb-24 408 414 411  Feb-24 1110 1120 1115 

Mar-24 410 416 413  Mar-24 1005 1015 1010 

Q1-24 409 415 412  Q1-24 1077 1087 1082 

Q2-24 411 417 414  Q2-24 905 915 908 

Q3-24 412 418 415  Q3-24 860 870 865 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 594 604 599  Jan-24 705 715 710 

Feb-24 590 600 595  Feb-24 710 720 715 

Mar-24 599 609 604  Mar-24 705 715 710 

Q1-24 594 604 599  Q1-24 705 715 712 

Q2-24 598 608 603  Q2-24 700 710 703 

Q3-24 604 614 609  Q3-24 695 705 700 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Jan-24 579 589 584  Jan-24 540 550 545 

Feb-24 588 598 593  Feb-24 545 555 550 

Mar-24 591 601 596  Mar-24 540 550 545 

Q1-24 586 596 591  Q1-24 542 552 547 

Q2-24 596 606 601  Q2-24 520 530 527 

Q3-24 594 604 599  Q3-24 500 510 505 

http://www.freightinvestorservices.com


 

 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 Spread Moves 

Front Month Price Grid 
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