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Turkish Scrap

Turkish deepsea imported scrap prices edged up on stronger sentiment as recyclers stick to higher offers in hope of
market upturn soon. Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $415/mt CFR
Jan. 3, up $2 from Jan. 2. Market players held generally a more positive view on the price movement, with no de-
crease expected in the near term. Stronger scrap should be supported by seasonally lower collection volumes, high-
er dockside prices and higher freight rates. A couple of sources also mentioned the recent decrees by the Turkish
president aimed at protecting the local steel producers, which should have a positive impact on their scrap de-
mand. The decrees put a temporary customs duty on hot-rolled coil imports. In addition, Turkey imposed a provi-
sional safeguard measure of $175/mt on imports of non-alloy and alloy wire rod for 200 days. Platts assessed Turk-
ish imports of premium heavy melting scrap 1/2 (80:20) at $415/mt CFR Jan. 3, up $2 from Jan. 2. A Turkish
steelmaker said that “it was hard to get scrap”. He did not see much space for prices to go down. “If we find $415/

mt CFR [for premium scrap] we might think about it,” the steelmaker added.

The US recyclers were waiting for settlements with domestic buyers first before offering to Turkey. European and
Baltic sellers were in turn waiting for the US suppliers to make the first move before offering. “Most sellers prefer
to wait it out and sell by mid-January when most expect the price to be recovered,” a recycler said. Indicative offers
for US-origin HMS 1/2 (80:20) were meanwhile heard at $425-$430/mt CFR. An agent source said he doubted scrap
suppliers would sell US material below $425/mt CFR. US recyclers “aren’t even indicating $420/mt CFR,” another
agent said. A European scrap exporter was hoping to sell HMS 1/2 (80:20) at $415-5420/mt CFR Turkey once Turk-
ish mills stop pushing for $410/mt CFR and start to book more February shipment cargoes. “A lot depends on what
the US will do,” the exporter added. If US suppliers quote $425-$430/mt CFR, European recyclers could think about
$420/mt CFR, he said. European dockside prices were heard close to Eur330/mt ($360/mt) delivered. “I don’t think
that market is really able to go down. The inflow stays low, so we still need to pay high levels to get a little bit of
material,” another EU scrap dealer said. The last reported deepsea trades, by an Iskenderun mill, still had Dec. 29
time stamps, with no trades closed in January confirmed yet. The two deals included UK-origin HMS 1/2 (80:20) at
$405/mt CFR and Baltic HMS 1/2 (85:15) at $412/mt CFR. In the shortsea market “everybody is trying to understand
the levels,” an agent said. He cited Romanian offers at $390-$395/mt CFR Turkey. A shortsea recycler put offers at
$395/mt CFR, with the minimum target level in sales at $390/mt CFR. A recent sale from Romania was reported at

$389/mt CFR Northern Turkey as well on the day.(Platts)



Market Rates

PRODUCT (WoW = Week on Week)

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D*

415.00

CHG

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D*

599.00

US HRC CRU *CHG WoW*

1098.00

LME HMS 80:20 CFR TK

LME REBAR FOB TK

LME HRC FOB TIANJIN CHINA USD/mt

MTD AVG

1098.00

US HRC USD/short ton

Value Value
Jan-24 410 416 413 Jan-24 1105 1115 1110
Feb-24 410 416 413 Feb-24 1110 1120 1115
Mar-24 414 420 417 Mar-24 1015 1025 1020
Qil-24 412 418 415 Qi1-24 1077 1087 1082
Q2-24 413 419 416 Q2-24 900 910 907
Q3-24 413 419 416 Q3-24 865 875 870

NWE HRC EUR/metrlc ton

Value Value
Jan-24 590 600 595 Jan-24 700 710 705
Feb-24 590 600 595 Feb-24 705 715 710
Mar-24 595 605 600 Mar-24 700 710 705
Q1-24 592 602 597 Q1-24 700 710 707
Q2-24 597 607 602 Q2-24 700 710 703
Q3-24 604 614 609 Q3-24 695 705 700

BUSHELING

Value Value
Jan-24 581 591 586 Jan-24 530 540 535
Feb-24 592 602 597 Feb-24 530 540 535
Mar-24 595 605 600 Mar-24 530 540 535
Qi1-24 589 599 594 Qi1-24 530 540 535
Q2-24 596 606 601 Q2-24 520 530 527
Q3-24 595 605 600 Q3-24 500 510 505
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Spread Moves

SPREAD TABLE
Metal Front Mth | Back Mth | Current | T-2W | T-1M | T-3M | T-12M| Tight/Eased T-1W
JAN 24 FEB 24 -22 51 39 -G B Eased
JAN 24 MAR 24 73 148 96 -17 4 Eased
US HRC JAN 24 APR 24 161 220 141 -27 (0] Eased
FEB 24 MAR 24 a5 a7 57 -11 -2 Eased
FEB 24 APR 24 183 169 102 -21 -B& Tightened
MAR 24 APR 24 88 72 45 -10 -4 Tightened
JAN 24 FEB 24 -9 o 10 -7 0 Eased
JAN 24 MAR 24 -4 o 10 -19 0 Eased
EU HRC JAN 24 APR 24 G 4 G -29 130 Tightened
FEB 24 MAR 24 5 O o -12 0 Tightened
FEB 24 APR 24 15 4 -4 -22 130 Tightened
MAR 24 APR 24 10 4 -4 -10 130 Tightened
JAN 24 JAN 24 394 449 366 168 33 Eased
AtlanticSpread | rFeB24 | FEB24 407 398 | 337 167 27 Tightened
(US-EU) MAR 24 MAR 24 317 301 280 166 29 Tightened
APR 24 APR 24 239 233 231 166 163 Tightened
JAN 24 JAN 24 176 1914 137 199 2675 Eased
ARC Spread FEB 24 FEB 24 1855 19051 1895 201 2665 Eased
(Rebar - Scrap) MAR 24 MAR 24 1835 18681 1915 | 1985 | 2665 Eased
APR 24 APR 24 188 1895 192 204 265 Eased
Front Month Price Grid
Field 15 HRC L5 BUS NWEURHRC | LMESCRAPTK | LMEHRCFOB [ LMEREBARTK | Timeframe
1110 540 718 413 586 595 Current
1149 533 bB4 410 581 601 T-1¢
1106 525 714 44 581 bll T-
PRICE 811 461 610 37 374 578 T-M
1% 465 667 3R 55 576 T-6M
823 45 715 393 643 b6l T-12M
1135 533 683 406 576 600 Y10
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