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Turkish Scrap

Turkish deepsea import ferrous scrap prices were unchanged Jan. 9, as Baltic collection costs were heard to in-
crease while Turkish mills expressed interest in further bookings. Platts assessed Turkish imports of premium heavy
melting scrap 1/2 (80:20) at $425/mt CFR Jan. 9, unchanged from Jan. 8. Indicative tradable values for US/Baltic-
origin or premium HMS 1/2 (80:20) largely clustered at $425/mt CFR, while indicative workable values for EU-origin
HMS 1/2 (80:20) were shared between $420-$425/mt CFR. Sell-side sentiment was largely firm on the day, with
offers for US-origin HMS 1/2 (80:20) reported between $425-5430/mt CFR, while offers for EU-origin HMS 1/2
(80:20) were reported in the low-$420s/mt CFR. “At the moment it looks like the Europeans do not want to lower
any prices. Availability is still very tight and costs are getting higher,” a trader said. An EU recycler reported limited
availability of HMS in the Benelux region, reporting that several yards were struggling to find material. HMS collec-
tion costs were reported at between Eur325-335/ mt delivered to the docks in the Benelux region, largely stable on
the week, but collection costs in the Baltic region were shared at Eur340/mt delivered to the docks Jan. 9, up Eur5/
mt on the week. “The quantities available for [the] collection are lowering due to the recent cold weather,” a Baltic

recycler said, citing an indicative tradable value for Baltic-origin HMS 1/2 (80:20) at $425/mt CFR.

On the buy side, Turkish mills were heard to be interested in further bookings of deepsea scrap cargoes due to re-
cent rebar sales both for export and domestically. Rebar deals in the export market were recently reported be-
tween $600-$605/mt FOB, while domestic sales were heard to be achieved between $610-$615/mt ex-works in the
Izmir region. The Turkish mills have since hiked their rebar offers to $610- $640/mt FOB in the export market, and
up to $630/mt EXW domestically. Platts assessed Turkish exported rebar at $610/mt FOB Jan. 9, up $5/mt on the
day. “There is an uptrend in the Turkish market at the moment. Rebar traders were restocking so finished steel de-
mand is good [for the mills],” a Turkish mill source said. “If this demand continues [with the newly hiked offers],
then the mills may pay $425-$430/mt CFR for scrap.” The Turkish mill source also suggested that Indian buyers
could soon be competing with Turkish buyers for deepsea vessels of scrap due to recent sharp increases in freight
rates for imports of containerized shredded scrap. Recent Houthi attacks on commercial ships in the Red Sea have
led to more than 10 ship operators diverting their ships from the Red Sea to around the tip of Africa, adding about
two weeks to their voyage time and pushing up freight rates and energy prices. A trader cited a container freight
offer at $2,150/TEU for UK-Nhava Sheva, including inland UK trucking, which would be equivalent to around $78-
$79/mt for shredded scrap. “The container situation in India could make deepsea vessels more attractive for them
instead, but demand for scrap is still very weak [in that region],” the aforementioned Turkish mill source said. Platts
assessed imported containerized shredded scrap at $407.50/mt CFR Nhava Sheva Jan. 5, unchanged on the week,
as buyers and sellers held back amid uncertainty over the arrival of previously booked cargoes and the climbing

freight rates. (Platts, Abdi Salad)



Market Rates

PRODUCT (WoW = Week on Week)
Platts TS| HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 425.00

CHG MTD AVG

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 610.00

US HRC CRU *CHG WoW* 1098.00 1098.00

Value Value

Jan-24 417 423 420 Jan-24 1070 1080 1075
Feb-24 405 411 408 Feb-24 975 985 980
Mar-24 408 414 411 Mar-24 885 895 890
Q1-24 410 416 413 Ql-24 977 987 982
Q2-24 410 416 413 Q2-24 845 855 850
Q3-24 411 417 414 Q3-24 835 845 840

Value Value
Jan-24 590 600 595 Jan-24 715 725 720
Feb-24 590 600 595 Feb-24 730 740 735
Mar-24 594 604 599 Mar-24 720 730 725
Ql-24 591 601 596 Ql-24 720 730 727
Q2-24 595 605 600 Q2-24 710 720 717
Q3-24 598 608 603 Q3-24 705 715 710

Value Value
Jan-24 570 580 575 Jan-24 500 510 505
Feb-24 584 594 589 Feb-24 500 510 505
Mar-24 585 595 590 Mar-24 500 510 505
Qi1-24 580 590 585 Qil-24 500 510 505
Q2-24 584 594 589 Q2-24 495 505 498
Q3-24 593 603 598 Q3-24 480 490 485
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Spread Moves

SPREAD TABLE
Metal Front Mith| Back Mth| Current | T-1w' | T-1M | T-3M ] T-12M) Tight'Eazed T-1%
Jak 2d | FEB Zd ar =15 o3 a o Tightened
Jak 24 | MaR 2d 182 Sid 17 =10 3 Tighten=d
US HRC Jam 24 | APR Zd 211 155 17a =15 -1 Tightersd
FEEZ4 | MaR 24 a5 33 G =13 -2 Eazed
FEEZ4 | APR 24 124 17d 125 -21 -6 Eaz=d
MaR =4 | APR 24 23 [i= 61 - -d Eazed
Jak 24 | FEB 24 =10 -11 1 -2 1] Tighterne=d
Jak 24 | MaR 24 -2 -G 1 =10 1] Tightened
EU HRC Jak 24 | APRZ2d 1] 5 10 -16 130 Eaz=d
FEE 24 | MaR 2d g 5 ] -8 1] Tightersd
FEEz4 | APR 24 10 16 3 =14 130 Eazed
MaR 24 | APR2d 2 1 3 -E 130 Eaz=d
Jam 24 | Jan 2d a9.3 401 307 66 d0 Eazed
Atlantic Spread | FEEZ24 | FEB =24 256 405 335 161 a5 Eazed
(LUS-EL) MaR 24 | MaR 24 1639 311 271 166 aT Eazed
aPR 24 | APR2d 142 247 213 163 171 Eaze=d
Jak 2d | JAal 2d 1582 152 187 196 26 rzhanged
ARC Spread FEEZ4 | FEE 24 1349 1E5.5] 186 | 196.5) 263 Tightenead
(Rebar - Scrap) | MAR2d | MAR 2d 189.5 185 187 | 195.5] 263 Tightersd
aPE 24 | APR 24 1581 184.5] 134 | 195.5) =265 Eazed

Front Month Price Grid
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