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Steel and Scrap Report 

22/01/2024 

Turkish Scrap 

 

Turkish deepsea import ferrous scrap prices stood unchanged Jan. 19, with near-term market 

sentiment steady to slightly bearish among market participants. 

 

Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) at $421/mt CFR Jan. 

19, down $1/mt day on day. Market participants largely shared indicative tradable valuesfor US/

Baltic-origin HMS 1/2 (80:20) at $420-$422/mt CFR on the day.A US-origin deal was heard to be 

booked Jan. 18 by a Marmara mill, with HMS 1/2 (80:20) at $421/mt CFR, but could not be con-

firmed on the day. 

 

“I think we could see below $420/mt CFR soon due to the mills’ willingness to wait it out, and 

supply temporarily outstripping demand for now,” a Turkish trader said. 

“There are a lot of offers,” a Turkish mill source said. “It doesn’t mean that the market will col-

lapse, but it definitely cannot remain around $420/mt CFR.” 

US-origin offers for HMS 1/2 (80:20) were reported at $425/mt CFR on the day.Elsewhere, mar-

ket participants began to share softer tradable value indications for Romania-origin shortsea 

scrap, suggesting that the Turkish mills could achieve $395-$397/mt CFR for the material. 

 

An offer for shortsea scrap was also reported at $405/mt CFR on the day, but the origin was un-

known. Platts assessed Turkish imports of shortsea scrap at $395/mt CFR Jan. 19, down $5/mt 

day on day. (Platts; Abdi Salad) 
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 Market Rates 

 

 

PRODUCT (WoW = Week on Week) LAST CHG MTD AVG 

Platts TSI HMS 1/2 80:20 CFR Turkey ($/mt) *CHG 1D* 421.00 -1.00 422.16 

Platts Steel Rebar FOB Turkey ($/mt) *CHG 1D* 610.00 0.00 606.21 

US HRC CRU *CHG WoW* 1077.00 -19.00 1090.33 

LME HMS 80:20 CFR TK  US HRC USD/short ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 416 422 419  Jan-24 1065 1075 1070 

Feb-24 404 410 407  Feb-24 925 935 930 

Mar-24 396 402 399  Mar-24 835 845 840 

Q1-24 405 411 408  Q1-24 942 952 947 

Q2-24 394 400 397  Q2-24 825 835 830 

Q3-24 393 399 396  Q3-24 835 845 840 

         

LME REBAR FOB TK  NWE HRC EUR/metric ton 

  Bid Ask Value    Bid Ask Value 

Jan-24 599 609 604  Jan-24 720 730 725 

Feb-24 601 611 606  Feb-24 750 760 755 

Mar-24 599 609 604  Mar-24 730 740 735 

Q1-24 600 610 605  Q1-24 735 745 738 

Q2-24 599 609 604  Q2-24 710 720 715 

Q3-24 598 608 603  Q3-24 710 720 715 

           

LME HRC FOB TIANJIN CHINA USD/mt  BUSHELING 

  Bid Ask Value    Bid  Ask Value  

Jan-24 565 575 570  Feb-24 480 490 485 

Feb-24 571 581 576  Mar-24 475 485 480 

Mar-24 578 588 583  Apr-24 465 475 470 

Q1-24 571 581 576  Q2-24 473 483 478 

Q2-24 580 590 585  Q3-24 460 470 467 

Q3-24 590 600 595  Q4-24 460 470 465 
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Front Month Price Grid 
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