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H +18000
17000

" L' ' +16000

J oo D '1 Stam i omes M it sss et moi ozae s wcaw = oo FOOIBELIGS000N [ V00

78.6%(13729.80) [ 14000

£ M | ast Price o 12125.00
i‘ Close on 08/10 A--= 10775.00
r T High o I1¥I§,o.®6:m 18125.00
07 Averagla_, o5 12931.81
I i Loweon 11/01 10:00 10100.00
[ 'EMAVG (8) on Close 12571.07
M EMAVG (21) on Close 12686.48
}l Hoving Average(Simple,200,0) 12869.75 F
"B EMAVG (55) on Close 12602.24 L 9000
S58FM1 FISL 80
L= 43.9124

M Moving

Average 54.6867

SS8FM1 FISL”
M Slow $K(123) 4.2735

TN e s e e e e e e N T e N e e e e S0
: Nov 15 NI : Dec 15 e Jan 15 Jan 30
2023 | 2024 |
Support Current Price
S1 11,506 |R1 12,475
S2 11,068 |R2 12,610 12,125 Stochastic oversold RSI below 50
S3 10,325 |R3 13,145
Synopsis - Intraday Source Bloomberg
. Price is below the 8-21 period EMA’s
o RSl is below 50 (42)
[ Stochastic is oversold
° Price is below the daily pivot USD 12,475
. Technically bearish with a neutral bias yesterday, the MA on the RSI warned that momentum was starting to weaken. Price had

opened below the weekly pivot level, but we remained above the daily 200-period MA at USD 12,271. A close below that held be-
low this level would warn that the USD 11,506 support could come under pressure; if broken, the technical would be back in bear-
ish territory, meaning the USD 10,325 low could be tested and broken. Conversely, if we held above the USD 11,506 level, it would
warn that there is a larger, bullish, Elliott wave cycle in play. The move below the intraday 200-period MA with price below the
weekly pivot level meant that the USD 12,271 200-period daily average was the key near-term support to follow, as it was starting
to look vulnerable. The futures continue to sell lower with price currently below all key moving averages supported by the RSI be-
low 50, intraday price and momentum are aligned to the sell side.

o A close on the 4-hour candle above USD 12,475 with the RSI at or above 57 will mean price and momentum are aligned to the
buyside. Downside moves that hold at or above USD 11,506 will support a near-term bull argument, if broken, then the USD 10,325
fractal low will start to look vulnerable.

. We remain bearish with a neutral bias; the MA on the RSI continues to warn of momentum weakness. The futures are currently
trading below the daily 200-period MA (USD 12,254), if we close below and hold below this level on the daily candle, then the USD
11,506 support could be tested and broken. If it is, then the futures will be back in bear territory. If we close back above and hold
above the USD 12,254 level, it will warn that there are higher timeframe buyers in the market, meaning market sellers should be
cautious as it warns we could be vulnerable to a move higher.
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