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Supramax Commentary Handysize Commentary
Contrary to the larger size, the Surpas market remained A relatively active day with Q234 trading down from
relatively range-bound. March traded up to $14,700, $13500 to $13250

while the rest of the curve seemed to trade in a $250
range. However, Cal25 traded at $12,450, closing
between $12,350 and $12,600.
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FIS Supramax Forward Curve FIS Handy Forward Curve
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Spot Price Source: Baltic
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research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and
over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to
perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any
form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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