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Oil and Energy Market News

Brent

Crude markets are fairly steady this morning, with 80.45 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
front month Apr24 Brent futures trading around 427.45 428.45 542.40 590.35 162
settlement of $80.55/bbl. Support is coming from new

property stabilisation measures in China, which is 428.95 430.45 535.40 581.85 151

considered a key driver of global oil demand growth.
Yesterday, Brent fell by $2, driven by weak

manufacturing activity out of China, a surprise US 426.20 427.45 523.40 568.85 141
weekly crude inventory build and a stronger US dollar
after the US Fed kept rates on hold. Market focus 422.95 423.95 517.90 562.10 138
today is likely to turn to OPEC+ and any indications of 417.95 418.95 512.65 555.35 136

future production policy in reaction to the JMMC
meeting later on. 427.75 429.25 529.25 575.25 146

428.20 429.95 529.15 575.35 145

417.50 418.50 512.75 555.25 137
400.75 402.50 499.00 538.00 136
397.00 398.00 490.25 526.25 128
390.50 390.75 480.50 512.50 122
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Fuel market structure is falling this morning, with front 393.71 354.21 -278.75 -192.25 115

Mar24 cracks lower across the board, as follows:
372.32 339.18 -265.75 -187.75 106

KLYMIL] 327.76 -256.25  -182.25

Sing 0.5% crack: $12.80/bbl (-49c on the day) 2837 331160 SEiI5E 18015

Euro 0.5% crack: $5.25/bbl (-24c)
Euro 3.5% crack: -$12.88/bbl (-27c) 346.21 319.60 -251.25 -181.50

347.59 321.25 -253.00 -184.75

Spreads have also come softer in the near term 359.25 328.79 .257.75  -182.75
contracts.

349.00 320.91 -253.75  -184.25
351.00 322.01 -252.75  -186.50

341.00 311.61 -247.75  -183.25
332.75 305.83 -242.75  -184.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 -1.50 7.00 8.50 805.2 782.7 821.2

Apr24/May24 0.75 6.25 6.50 789.3 769.6 801.3
May24/Jun24 2.00 5.75 6.50 773.3 757.7 785.3
Jun24/Jul24 3.25 5.50 6.75 762.6 749.1 774.6
Jul24/Aug24 5.00 5.25 6.75 757.2 743.6 769.2

753.5 740.2 765.5
Q2-24/Q3-24 775.0 758.0 787.0
Q3-24/Q4-24 755.3 739.4 766.5
Q4-24/Q1-25 741.8 724.5 751.8

728.0 709.6 738.0

CAL25/CAL26 - 713.3 696.6 7233
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




