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Oil and Energy Market News

Brent

Crude prices have moved back to near rangebound on 81.87 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
the day; the Apr24 Brent fut.ure settle.d last night at 456.60 447.60 559.80 608.05 160
$81.63/bbl and touched an intraday high of $82.45/bbl

in an earlier surge triggered by a temporary weaker 452.60 449.10 551.30 598.30 149

move in the US dollar. This has now been largely

reversed, however, dated Brent is set for around a Sty SR 544.05 590.55 142

5.4% increase on the week, with support from 446.85 445.60 537.55 583.05 137
diminishing hope of any near-term ceasefire deal in
Gaza. 442.35 441.35 531.30 575.80 134
436.85 435.60 525.55 568.55 133
449.75 447.75 544.25 590.75 143
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Fuel Oil Market News

VLSFO cracks are marginally higher as we approach 405.01 365.01 -301.75 -204.50 103
European market close, having not traded below
yesterday’s settlement levels at all today. Mar24 Euro 383.09 350.25 i —— &
traded last at $6.15/bbl — 15 cents up, whilst the Sing 365.38 336.85 -271.50 -194.75 94

equivalent is 25 cents up at $13.75/bbl.
353.73 328.79 -263.00 -191.25 91

349.94 326.34 -261.00  -192.00 89

The Mar24 gasoil EW continued to slip today, falling 5
dollars to -$49.00/mt. 349.97 326.65 -261.25  -193.75 89

367.50 338.23 -273.00  -195.25 95
352.00 326.76 -262.75  -193.25 89
351.00 328.00 -257.25  -194.50 94

335.25 314.63 -246.00  -187.75 89
325.00 303.25 -239.50  -183.00 86
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 4.00 8.50 9.75 841.6 812.6 861.6

Apr24/May24 2.50 7.25 7.75 817.7 799.4 835.7
May24/Jun24 3.25 6.50 7.50 799.5 785.2 815.5
Jun24/Jul24 4.50 6.25 7.25 785.6 774.4 800.6
Jul24/Aug24 5.50 5.75 7.25 778.3 767.7 792.3

774.8 762.3 786.8
Q2-24/Q3-24 801.0 786.0 817.3
Q3-24/Q4-24 776.3 761.8 788.3
Q4-24/Q1-25 757.8 745.0 767.8

737.3 726.4 747.3

CAL25/CAL26 . 720.5 707.8 730.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




