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Oil and Energy Market News

Brent

Crude prices are drifting down from a Brent front 81.36 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

month peak of $82.45/bbl, tout':hed on Friday, ami'd 447.95 438.45 552.75 601.00 163

thin trading volumes due to Chinese New Year holidays

in Asia. 444.20 439.95 544.25 591.25 151
442.20 439.20 537.00 583.50 144

Also adding to downward pressure on prices is Iran’s 439.20 436.45 530.75 576.00 140

comment that progress is being made to find a
“diplomatic solution” to the situation in Gaza including

the release of Israeli hostages. 429.45 426.95 518.75 561.50 135

434.95 432.20 524.50 568.75 137

441.75 438.50 537.25 583.50 145
428.75 426.25 518.75 561.50 135
409.75 408.50 504.75 543.75 135
405.25 404.00 495.75 531.75 128
398.50 396.75 485.50 518.00 121
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Minimal fuel trades in the market so far this morning 413.66 374.16 -308.75 -211.50 105
amid holidays in Asia taking liquidity out of the market. 1
Activity will pick up as European participants wake up. 391.49 359.92 $291.507 | -208.50 09

373.28 346.82 -278.50 -202.50 95
Front month Rotterdam 3.5% barges crack is trading flat 361.38 337.87 -269.75 | -198.25 92

on the day at -$10.20/bbl. 357.34 334.30 -267.75  -197.75 90
357.37 332.99 -268.00  -198.50 89

375.50 347.48 -280.00  -202.50 96
359.50 333.65 -269.50  -198.50 90
358.00 332.78 -263.00  -197.50 95

342.00 318.65 -251.50  -191.00 91
332.00 305.41 -245.00  -184.25 87
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 3.75 8.50 9.75 841.6 812.6 861.6

Apr24/May24 2.00 7.25 7.75 817.7 799.9 835.7
May24/Jun24 3.00 6.25 7.50 799.5 786.0 815.5
Jun24/Jul24 4.25 6.25 7.25 785.6 774.3 800.6
Jul24/Aug24 5.50 5.75 7.25 778.3 766.5 792.3

774.8 759.9 786.8
Q2-24/Q3-24 801.0 786.0 817.3
Q3-24/Q4-24 776.3 759.9 788.3
Q4-24/Q1-25 757.8 741.3 767.8

737.3 722.7 747.3

CAL25/CAL26 - 720.5 702.2 730.5
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




