EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

13 February 2024

Oil and Energy Market News

Brent

After settling at $82.00/bbl last night, front month 82.21 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
crude. futures are edging higher this mgrning, towards 449.25 439.75 557.80 604.50 165
the high of $82.45/bbl from 9t Feb. Prices are

supported by uncertainty over Middle East tensions 446.00 441.75 549.05 595.25 154

and the impact of supplies. However, persistent global

demand concerns limit the upside amid an uncertain — il e L U

pace of US interest rate cuts ahead of the US CPI data 441.00 438.50 535.30 580.25 142
today.
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Fuel Oil Market News

Mar24 Sing 0.5% crack traded last at $13.55/bbl earlier 413.33 376.33 -304.75  -211.50 109
in the APAC session and value remains around there
through European open — 20 cents weaker than

yesterday’s settlement. HSFO Euro crack is also 20 cents 373.26 349.65 -275.50 -203.50 98
lower in the front month, last printing -$10.88/bbl.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 3.25 8.75 9.25 842.6 816.1 862.6

Apr24/May24 2.00 7.25 7.75 819.2 803.6 837.2
May24/Jun24 3.00 6.50 7.25 801.3 790.9 817.3
Jun24/Jul24 4.00 5.50 7.25 789.2 780.1 804.2
Jul24/Aug24 5.00 5.50 7.00 781.6 773.0 795.6

778.7 767.4 790.7
Q2-24/Q3-24 803.3 791.6 819.5
Q3-24/Q4-24 779.3 767.4 791.3
Q4-24/Q1-25 764.8 750.6 774.8

743.8 730.1 753.8

CAL25/CAL26 - 723.8 709.6 733.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




