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Oil and Energy Market News

Brent

Crude markets have found further support today, with 82.80 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
front Brent futur('as ticking up to new.int.radz?y highs of 453.40 441.40 561.95 609.25 168
$83.04/bbl, despite US CPI data coming in higher than

expected. Middle East tensions and subsequent supply 449.90 443.90 552.70 600.00 156

impacts continue to support prompt pricing. The crude
time spreads have also rallied on the day after
yesterday’s narrowing. 444.90 441.15 538.20 584.00 143

447.90 443.65 544.95 591.75 148

440.65 437.15 532.70 576.50 139

As well as this, OPEC maintained its oil demand growth 435.40 432.15 527.20 569.00 137
forecast for 2024 and 2025 and is steady on the month
according to their recent Monthly Oil Market Report. 447.50 443.00 545.25 592.00 149

434.75 431.50 527.25 569.00 138
416.00 414.00 513.00 551.00 137
411.50 410.00 504.00 539.25 129
404.00 402.50 493.50 525.25 123
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Mar24 VLSFO cracks are relatively unchanged on the 406.64 373.14 -298.00 -205.25 109
day, printing last at $13.80/bbl and $6.35/bbl in the

Sing and Euro, respectively. 386.19 359.09 -283.50  -203.00 103

368.77 346.68 -271.75  -198.50 97
Front HSFO EW fell over two dollars on the day, to 358.84 338.38 -265.50 -195.50 93

-$12.00/mt. 354.79 335.30 -262.75  -196.00 7]
355.18 334.71 -263.50 -197.75 92

371.25 348.56 -273.50  -199.50 98
356.25 335.85 -263.75  -198.25 93
358.50 336.59 -261.50  -199.50 97

342.50 320.10 -250.00  -190.75 LX)
330.50 305.25 -241.00  -182.50 90
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 3.50 9.25 9.25 840.0 814.5 860.0

Apr24/May24 2.00 7.75 8.25 818.1 803.0 836.1
May24/Jun24 3.00 6.75 7.75 g 790.3 816.7
Jun24/Jul24 4.25 5.50 7.50 788.7 779.5 803.7
Jul24/Aug24 5.25 5.50 7.50 781.4 772.4 795.4

778.6 766.9 790.6
Q2-24/Q3-24 802.5 791.6 818.8
Q3-24/Q4-24 779.0 767.4 791.0
Q4-24/Q1-25 764.5 750.6 774.5

744.0 730.1 754.0

CAL25/CAL26 - 7245 707.8 7345
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




