EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

[FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

14 February 2024

Oil and Energy Market News

Brent

Crude gains have fallen back on the day and actually 82.33 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
in;?pe'd into the re.:d, foIIovying a Iarg.er than expected 446.75 433.00 554.70 603.60 171
build in US crude inventories according to the latest

weekly EIA petroleum data. 443.75 436.00 547.70 595.10 159

SRS D s 442.25 436.75  541.45  587.60 151

- Crude: +12018K (est +3350K; prev +5520K) 439.25 434.75 535.45 580.35 146
- Distillate Inventory: -1915K (est -1650K; prev -3221K)
- Cushing Inventory: +710K (prev -33K) 435.25 431.00 529.45  573.10 142

- Gasoline Inventories:-1915K (est -1550K; prev 430.00 426.00 523.70 565.85 140
+3146K)

- Refinery Utilisation: -1.80% (est +0.05%; prev -0.50%) 441.75 435.75 541.50 587.75 152

429.50 425.50 523.75 565.75 140

410.50 408.00 508.75 547.25 139
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Fuel cracks fell across the board today. Front month 393.29 362.54 -285.25 -192.00 108

trading last at:
374.96 347.55 -271.00  -188.50

359.46 334.13 -260.25 -183.25
Sing 0.5% crack: $13.45/bbl (-25c on the day)

Euro 0.5% crack: $5.70/bbl (-60c) 351.24 326.45 -255.00 -180.75
Euro 3.5% crack: -$11.40/bbl (-60c) 347.88 323.12 -253.75  -181.00

348.86 322.46 -255.25  -182.50

362.00 335.33 -262.25  -183.25
349.75 323.23 -255.50  -183.00
353.75 323.96 -255.50  -184.75

339.75 307.73 -246.75  -176.00
330.50 294.49 -241.25  -170.00
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 3.00 7.00 8.50 820.0 795.5 840.0

Apr24/May24 1.50 6.25 7.50 800.7 783.5 818.7
May24/Jun24 3.00 6.00 7.25 785.7 770.9 801.7
Jun24/Jul24 4.00 6.00 7.25 775.5 761.2 790.5
Jul24/Aug24 5.25 5.75 7.25 769.1 754.1 783.1

766.9 748.5 778.9
Q2-24/Q3-24 787.3 7711 803.8
Q3-24/Q4-24 767.3 748.7 779.3
Q4-24/Q1-25 754.3 732.0 764.3

735.8 711.5 745.8

CAL25/CAL26 - 719.3 691.0 729.3
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




