
Brent

83.18 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar24 453.90 440.15 561.20 610.10 170

Apr24 451.40 443.40 553.45 601.35 158

May24 449.90 444.90 546.95 593.10 148

Jun24 447.40 443.40 540.70 585.60 142

Jul24 443.15 439.90 534.45 578.10 138

Aug24 437.90 434.90 528.70 570.85 136

Q2-24 449.50 444.00 547.00 593.25 149

Q3-24 437.25 434.25 528.75 570.75 137

Q4-24 418.50 417.00 513.75 552.25 135

Q1-25 414.00 412.75 504.00 540.50 128

CAL25 406.50 405.25 493.00 526.00 121

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar24 395.14 366.89 -287.75 -197.00 107

Apr24 374.13 352.47 -272.00 -194.50 102

May24 357.41 339.05 -260.25 -190.75 97

Jun24 348.18 330.86 -255.00 -188.75 93

Jul24 344.89 327.28 -253.50 -189.00 91

Aug24 345.75 326.62 -255.00 -190.75 91

Q2-24 360.00 340.11 -262.50 -190.75 98

Q3-24 347.00 327.51 -255.50 -191.00 92

Q4-24 350.75 328.00 -255.50 -192.75 95

Q1-25 337.50 311.76 -247.50 -184.00 90

CAL25 328.00 298.78 -241.50 -178.00 87
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Brent crude futures have recovered from earlier lows 

of $80.72/bbl in the front month, to trade higher on 

the day. A softer US dollar and another attack on a 

vessel in the Red is offsetting earlier declines driven by 

a large US crude inventory build.

VLSFO cracks are slightly higher on the day as we 

approach UK market close, up about 10c each at 

$13.64/bbl and $5.95/bbl in the Sing and Euro, 

respectively. 

0

20

40

60

80

100

120

140

160

180

-350

-300

-250

-200

-150

-100

-50

0
Rott Hi5 Sing Hi5 R FoGo S FoGO

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar24/Apr24 2.50 -3.25 8.75 Mar24 832.0 807.0 849.0

Apr24/May24 1.50 -1.50 8.25 Apr24 808.5 795.9 825.5

May24/Jun24 2.50 1.50 7.50 May24 792.3 783.9 807.3

Jun24/Jul24 4.25 3.50 7.50 Jun24 781.6 774.3 795.6

Jul24/Aug24 5.25 5.00 7.25 Jul24 774.0 767.2 788.0

Aug24 772.7 761.5 783.7

Q2-24/Q3-24 9.75 5.00 22.50 Q2-24 794.3 784.1 809.5

Q3-24/Q4-24 17.25 7.50 18.50 Q3-24 772.5 761.8 784.3

Q4-24/Q1-25 4.25 -1.50 11.75 Q4-24 759.3 745.0 769.3

Q1-25 741.5 724.5 751.5

CAL25/CAL26 14.50 13.00 15.75 CAL25 724.5 704.0 734.5

EW SPREAD

EW380 EW0.5%

Mar24 -13.75 48.90

Apr24 -8.00 47.90

May24 -5.00 46.15

Jun24 -4.00 44.90

Jul24 -3.25 43.65

Aug24 -3.00 42.15

Q2-24 -5.50 46.25

Q3-24 -3.00 42.00

Q4-24 -1.50 38.50

Q1-25 -1.25 36.50

CAL25 -3.25 33.00
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 
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