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Oil and Energy Market News Brent

Oil prices have given up some of Friday’s gains during 82.80 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
the.APAC sessiqn today as China returned from 450.20 434.20 556.60 604.85 171
holidays. Brent is down 0.7% to $82.87/bbl and has

struggled to trade above $83 with equity sentiment 448.95 437.95 549.35 595.85 158
mixed and demand again overtaking geopolitical
concerns. WTl is 0.8% lower at $77.87 falling below
$78 when China/HK markets opened. Trading is likely 441.70 437.70 536.10 579.85 142
to be thin with the US closed for a holiday. The USD
index is down slightly.

445.95 439.45 542.60 587.60 148

436.45 433.95 529.85 572.35 138

429.20 428.70 523.85 564.85 136
The IEA wrote in its monthly report published last week

that it expects demand will ease through 2024 and that 445.50 438.25 542.75 587.75 150

the' m’arket will be in surplus throughou.t.the year. 428.50 428.00 524.00 565.00 137
China’s demand outlook remains a significant point of

uncertainty. 409.50 409.75 509.00 547.00 137
389.50 405.00 499.00 535.00 130
381.50 395.75 486.75 519.50 124
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The US and Canada are closed for holidays. There are 380.59 355.59 -274.25 -185.00 106

no ECB or BoE speakers either. Attention this week is

likely to be on geopolitical developments, US inventory
data, the FOMC minutes and preliminary February 347.70 328.74 -251.00 -180.50 Y4
PMls.

360.58 341.78 -260.25  -184.00 100

342.12 321.17 -247.75  -179.00 94
340.98 318.96 -247.50  -180.50
344.32 319.00 -249.75  -182.75
350.25 330.96 -253.00  -181.50
345.50 320.73 -250.00 -183.75
350.50 322.21 -251.00  -185.00

353.50 312.06 -244.00  -182.00
346.00 308.28 -240.75  -184.50
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 1.25 i 9.00 810.8 789.8 830.8
Apr24/May24 3.00 6.75 8.25 790.5 779.7 809.5
May24/Jun24 4.25 6.50 7.75 776.7 768.2 793.7
Jun24/Jul24 5.25 6.25 7.50 769.8 758.9 783.8
Jul24/Aug24 7.25 6.00 7.50 763.4 752.9 777.4
762.5 747.7 773.5
Q2-24/Q3-24 779.0 769.2 795.8
Q3-24/Q4-24 762.3 748.7 774.0
Q4-24/Q1-25 750.0 732.0 760.0
733.0 7171 743.0
CAL25/CAL26 717.5 704.0 727.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




