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Oil and Energy Market News Brent

Crude continues to edge higher after recovering from 83.57 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Ios§es earlier this m.ornl.ng tom{ards first technical 454.10 435.10 558.90 608.75 174
resistance level amid thin trading due to the US

holiday. 450.85 439.60 551.90 600.50 161

¢ Ongoing Middle Eastern tensions and further Red Sea
vessel attacks in recent days are outweighing concern

for the pace of global demand growth with US rates 446.60 440.35 538.90 584.75 144
potentially higher for longer and with ongoing China
growth uncertainty. 442.35 436.60 532.90 577.25 141
e Crude time spreads are also testing the high levels 437.10 431.35 526.90 569.75 138
seen on Feb 16 after strong gains last week.
Uncertainty over OPEC+ output cut commitment is 449.00 440.50 545.25 592.50 152
helping limit upside although Iraq and Kazakhstan have
stated plans to compensate for any excess oil output.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Fujairah bunker sales hit a five-month high in January — 383.78 361.78 -279.00 105

highlighting stronger bunker sales because of Red Sea
diversions.

e Fujairah's high-sulphur bunker sales in January rose 349.43 335.91 -254.00 96
23.8% from December to 207,124 cubic metres
according to official figures.

o Low-sulphur bunker sales of residual fuels and marine 340.76 326.38 -250.25 91
gasoils totalled 467,508 cubic metres at Fujairah, down

364.45 348.71 -263.50 101

342.67 328.59 -250.25 92

4.8% from December. 342.09 326.41 -252.25 90
¢ Meanwhile, overall sales of marine fuel in Singapore 352.25 338.03 -256.00 96
were 4.9 million tons in January, up about 12% y/y,

according to the Maritime & Port Authority. In 343.75 327.29 -252.50 9
December, they hit 5.1 million tons, the highest 348.50 328.78 -253.75 95
monthly volume in data going back to 1995 as the

impact of higher global demand came in earlier. 351.75 318.88 -247.00

344.00 314.84 -243.75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Mar24/Apr24 3.25 7.00 8.25

Rott 0.1 SGO 10ppm ICE GO

817.9 796.9 837.9
Apr24/May24 1.25 6.75 8.00 796.3 788.3 815.3
May24/Jun24 3.00 6.25 7.75 782.0 777.5 799.0
Jun24/Jul24 4.25 6.00 7.50 775.3 768.9 789.3
Jul24/Aug24 5.25 6.00 7.50 769.1 763.0 783.1
768.2 757.8 779.2
Q2-24/Q3-24 784.5 778.5 801.3
Q3-24/Q4-24 768.0 758.0 779.5
Q4-24/Q1-25 756.0 741.3 766.0
739.3 726.4 749.3

CAL25/CAL26
EW SPREAD

723.5 713.3 733.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




