
Brent

82.38 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar24 445.60 429.35 553.55 602.75 173

Apr24 443.10 434.10 546.30 594.50 160

May24 442.85 436.35 539.55 586.25 150

Jun24 440.35 434.85 532.80 578.50 144

Jul24 436.35 431.60 526.55 571.25 140

Aug24 431.10 426.35 520.55 564.00 138

Q2-24 442.00 435.00 539.50 586.50 152

Q3-24 430.50 425.75 520.75 564.50 139

Q4-24 411.00 407.75 505.75 547.50 140

Q1-25 405.25 402.75 495.75 535.50 133

CAL25 396.50 393.75 483.50 520.00 126

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar24 375.86 347.61 -268.00 -174.25 108

Apr24 356.52 334.29 -253.25 -174.00 103

May24 341.86 321.98 -245.25 -172.00 97

Jun24 335.41 314.69 -243.00 -171.00 92

Jul24 333.64 311.98 -243.50 -172.25 90

Aug24 335.33 312.39 -246.00 -174.75 89

Q2-24 344.75 323.04 -247.25 -171.50 98

Q3-24 336.25 313.66 -246.00 -175.00 90

Q4-24 342.75 314.90 -248.00 -175.25 95

Q1-25 332.25 305.00 -241.75 -172.25 91

CAL25 326.00 300.96 -239.00 -174.75 87
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the 

day as we approach UK market close, trading last at 

$12.25/bbl in the Sep23 contract. The Euro 0.5% 

crack was illiquid today amid the European holiday, 

closing flat on the day at $5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at 

the close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, 

crude tumbled today, with the Oct23 Brent crude 

futures brushing intraday lows of $84.35/bbl and 

could fall further into the evening. The contract 

opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide 

downward pressure on oil benchmarks.
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Crude markets are trading lower today, with the front 

month Brent crude future having settled last night at 

$83.56/bbl. The market saw a sharp decline in the late 

afternoon as European close approached, driven by 

concerns over the sluggish pace of global demand 

growth, which is outweighing risks of supply 

disruptions in the Red Sea.

According to data from Russia’s Energy Ministry, the 

country met its target for crude­export cuts in January, 

complying with its voluntary cut pledge.

Front VLSFO cracks are about 40 cents higher each, on 

the day, as we approach European market close. Sing 

0.5% crack traded last at $13.40/bbl, whilst the Euro 

equivalent is at $5.70/bbl.

Sing spreads for both HSFO and VLSFO at the front of 

the curve are trading flat on the day, although volumes 

were noticeably up as East Asian market participants 

return from last week’s Chinese New Year celebrations.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar24/Apr24 2.50 -4.75 8.25 Mar24 801.5 777.0 821.5

Apr24/May24 0.25 -2.25 8.25 Apr24 780.6 768.4 799.6

May24/Jun24 2.50 1.50 7.75 May24 767.7 758.3 784.7

Jun24/Jul24 4.00 3.25 7.25 Jun24 761.8 749.5 775.8

Jul24/Aug24 5.25 5.25 7.25 Jul24 756.0 743.6 770.0

Aug24 755.4 738.7 766.4

Q2-24/Q3-24 9.25 5.00 22.00 Q2-24 770.0 758.0 786.8

Q3-24/Q4-24 18.00 7.50 17.00 Q3-24 755.0 739.4 766.8

Q4-24/Q1-25 5.00 -1.50 12.00 Q4-24 743.8 722.7 753.8

Q1-25 727.5 707.8 737.5

CAL25/CAL26 17.00 15.00 17.75 CAL25 712.5 694.7 722.5

EW SPREAD

EW380 EW0.5%

Mar24 -16.25 49.20

Apr24 -9.00 48.20

May24 -6.50 46.70

Jun24 -5.50 45.70

Jul24 -4.75 44.70

Aug24 -4.75 43.45

Q2-24 -7.00 47.00

Q3-24 -4.75 43.75

Q4-24 -3.25 41.75

Q1-25 -2.50 39.75

CAL25 -3.50 36.50
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