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Oil and Energy Market News

Crude markets have retreated today, with front Brent 444.75 425.50 551.75 600.65 175
futures off by almost 2% here, amid ongoing oil
demand concerns and a slightly stronger dollar. Dated 441.00 431.00 544.25 592.65 162
Brent is set for weekly losses of around 1.5%. We are

currently trading just above the intraday lows. Adding
downward pressure to prices is the dampened outlook 438.00 433.25 530.25 574.65 141
of China’s economy according to a note from RBC.
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Fuel Oil Market News

After some choppy trading, front VLSFO cracks finish 368.75 348.50 -261.75 -173.25 107
marginally higher on the day, at $5.95/bbl and

$13.70/bblin the Euro and Sing, respectively. 351.61 335.85 -248.25  -174.25 103

338.02 322.92 -241.75  -173.25 96

Mar24 HSFO EW is actually on track to finish higher on 332.34 313.11 -240.00 | -171.75 92
the day by a dollar, printing last at -$19.25/mt. 330.70 310.03 -240.75  -173.50 90
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329.75 304.96 -239.00  -184.50 91
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 3.75 7.50 8.00 790.5 774.0 813.5

Apr24/May24 0.25 7.25 9.50 773.6 766.8 792.6
May24/Jun24 2.75 6.75 8.50 760.8 756.4 778.8
Jun24/Jul24 4.25 6.50 8.00 754.1 746.4 770.3
Jul24/Aug24 5.50 6.00 7.75 748.4 740.0 764.4

744.9 735.5 760.9
Q2-24/Q3-24 762.8 756.2 780.5
Q3-24/Q4-24 747.3 735.7 761.3
Q4-24/Q1-25 737.8 718.9 747.8

722.0 705.9 732.0

CAL25/CAL26 . 708.3 694.7 718.3
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