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Oil and Energy Market News

Brent

Crude markets are weaker this morning, with the Front 81.28 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
month Brent future dow.n from Eriday’s settlement of 444.20 426.20 550.25 598.85 173
$81.62/bbl. The market is assessing the downward

pressures from strong US and non-OPEC supply with 440.20 431.20 542.50 590.60 159

concerns of weak demand in US and China against a
potential for an extension to OPEC+ supply cuts amid
ongoing geopolitical risks. 437.70 432.95 528.25 572.60 140

439.95 433.45 535.25 581.10 148

433.45 429.70 521.75 564.60 135

Today marks the start of London’s International Energy 428.45 424.70 515.25 556.85 132
week. If any readers are around, please feel free to
reach out to the London team. 439.25 432.50 535.25 581.50 149

427.75 424.00 515.25 557.00 133

407.75 405.25 499.00 538.00 133
402.50 400.25 488.50 525.25 125
393.75 391.50 476.00 510.75 119
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VLSFO cracks are marginally higher this morning, 363.26 341.01 -257.25 -168.25 106
printing last at $13.90/bbl and $6.30/bbl in the front
month Sing and Euro, respectively. 347.11 329.68 -244.75 -170.25 102

333.94 317.74 -238.75 -170.00 95
HSFO Euro crack is 40 cents higher than Friday’s 327.97 308.93 -237.50 -169.25 9

settlement of -$10.80/bbl for the Mar24. 326.81 306.22 -238.50 -171.25 88
328.60 306.75 -241.75  -174.50 87

336.25 318.09 -240.25  -169.00 96
329.50 307.96 -242.00 -175.00 88
337.25 311.81 -246.00  -179.00 91

327.75 303.78 -241.75  -178.75 86
323.00 301.35 -240.75  -182.00 82
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar24/Apr24 4.00 7.75 8.25 784.5 767.2 807.5

Apr24/May24 0.25 7.25 9.50 768.3 760.9 787.3
May24/Jun24 2.25 7.00 8.50 755.9 751.2 773.9
Jun24/Jul24 4.25 6.50 8.00 749.4 741.9 765.7
Jul24/Aug24 5.00 6.50 7.75 744.3 735.9 760.3

7411 731.4 757.1
Q2-24/Q3-24 20.00 757.8 750.6 775.5
Q3-24/Q4-24 16.25 743.3 732.0 757.3
Q4-24/Q1-25 10.50 735.0 7171 745.0

720.3 704.0 730.3

CAL25/CAL26 - 706.8 692.9 716.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part
of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




