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The cape market proved itself to be a widow maker once more 

with extreme volatility within a $1500 range. Prompt capes were 

paid higher in early trading with feb paid up to 15350 before 

coming under some selling pressure selling down to a low of 

14000. March capes traded 18500 down to 17250. The volatility 

within this range was brutal. Have a great evening. 

busy day for the Pmx market with majority being sideways 

movement. Feb and March traded in a $250 and $500 range 

respectively. Q3 and Q4 traded in a $400 range while the back 

end struggled to find traction. Feb v March traded between $-

2300 and $-2600. Have a good evening and may the end of the 

week bring some hope to cling on to. 
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