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A very strong day for capes with a big rally seen across all 
tenors being paid higher. Feb was paid up to a high of 17850 
(+$2750), March paid up to 20500 (+$2500), Q234 was paid 
at 23250 (+$1000) and went better bid in the afternoon. 
Cal25 saw good volume trading up to a high of 19750 
(+$900) . The buying was a mix of short covering but also 
physical traders adding fresh length. A far cry from Feb of 
2023, who would have called spot index at $17766? Have a 
great evening.

Active start to the week for Pmx with buyers from the open 
and sellers happy to scale back. March traded $15000, Q2 
$15700 early on and Q234 $15000. By mid morning Q2 had 
printed upto $16200 and Q234 to $15400. Rangebound 
trading then occurred for much of the rest of the day with an 
as expected index (down 228) and closing just off the days 
highs. 
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