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Another immensely active day for the Cape market with 
early morning trading ranges at a high. Feb traded 18250 
first thing in the morning before gaping up to trading $20000 
as a high while March followed suit trading from $21000 in 
the morning to $22500 as a high. Afternoon trading (post 
index +1897) saw sellers find their feet chasing the market 
down to wards the close leaving $750-$1000 off the lows to 
close out what was an intriguing day leaving many 
scratching their heads. 

As was the case across most sizes today the Panamax 
market saw high activity with limited intraday trading 
ranges. Early morning trading saw bidding across the curve 
seeming as a reaction to the Cape sizes with March and 
April trading up to $15800 and $17000 respectively while 
the Q2 traded up to $16800. Further out the Cal25 traded 
up to $13500 before rates dipped in the afternoon mostly 
as reaction to the Cape market leaving us off the highs on 
the close.
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