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Big volatility and volumes once again in the cape market with 
early Asian trading seeing Feb sold at 18500 (-500) and 
march at 21000 (-450). A brief spike saw Feb paid back up 
to 18750 and then 19000 and march at 21250 before sellers 
re entered the market with aggressive offers seen for the 
remainder of the day. Q34 traded in good volume at 23750 
and 23650, Cal25 was sold 19500 and 19400 before going 
lower. The evening session saw renewed selling with Feb 
getting sold at 16400 in size and march 19000. A big volume 
day across both TC’s and voyage.

Panamax paper opened softer with sellers present from the 
outset as the bearish cape tone filtered down. Mid morning 
we seemed to find a foothold only to come under pressure 
again in the afternoon session with rates gradually offered 
lower in pockets of activity in what was a patchy afternoons 
trading. Feb and Mar traded down to $12500 and $14900 
respectively while Q2 sold off to $15750, Q3 tested $15k 
support and Cal24 slipped to $13150. Despite a small 
recovery at the close the tone remains cautious.  
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