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Another day of big volume for the Cape market with majority 
coming from the C5 with another 1.2m kt trading. On the 
TC's we saw a yo-yo effect once again with morning gains 
eroded by midday as the Few and March were seen trading 
with a 16 and 18 handle respectively. Afternoon trading saw 
us bid the at the highs on the close with Feb trading up to 
$18500 while March traded up to $21000. Q2 and the 
differed followed trading up to $24250 while Cal25 and 
Cal26 traded up to $19600 and $19100 respectively.

Bid support witnessed across the curve today but similar 
tone with many watching the capes moves and reacting to 
that hence the relatively rangebound activity. Will see what 
tomorrow brings but expectation for a quiet end to the 
week, 
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