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Thin trading today with many absentees due to Chinese 
New Year.  First print saw Feb sold 18250 (-300) before 
getting sold at 17750. March traded at 21250 before getting 
paid at 21350 and 21500 and then 21750. Feb was paid 
back up to 19000. On the back end Cal25 traded 19600. 
The afternoon session saw some selling pressure with 
march and q2 getting sold down to 21500 and 23750. Apr 
was sold at 23500. Have a great weekend!

The week drew to a close with rates chased up in early 
trading as a steady underlying and bullish Cape opening 
fuelled the early tone. Despite a strong index we saw rates 
retracing sharply in the afternoon session giving back all 
and more of the earlier gains in line with the Capes selling 
off and some toppy talk. Feb peaked at $13500 before 
slipping back to $13100, mar sold off to $15400 and Q2 
traded down to $16100 after touch a $16600 high, while 
Cal25 slipped back from $13450 to $13200 support in what 
was a choppy days trading. Good weekend to all.  
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