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Opening interest left the market slightly confused as selling 
seemed to be the theme of the day before buyers found 
their feet in the afternoon and into the evening. Evening 
buying saw the front end gap up with Feb trading back up to 
$19000 while March traded up to $21750. Further out saw 
Cal25 interest again as rates jumped from trading $19650 to 
closing $19800 & $19900. Towards the close rates slipped 
ever so slightly leaving us offered on at the highs.

After a range bound start Panamax paper eventually saw 
the mornings opening support spill over into some firmer 
buying just ahead of the index. With the index ticking up 
again and capes pushing back up we saw buyers 
sharpening their ideas with Feb trading up to $13250, Mar 
testing $16000 resistance and April breaking $17k 
resistance to print $17100 which in turn saw Q2 printing 
$16900 high while further out Q3+Q4 traded up to $15550 
and Cal25 printing $13500 high. Towards the close we saw 
some resistance forming at the days highs but sellers were 
hesitant to chase it lower and as a result saw us finishing 
well up on the day.   
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