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Bid support evident on open with Feb trading $19250, 
March paid up to a high of $22000, Apr paid at $24500 then 
$24750, Q2 paid at $24750, May paid at $25000. These 
levels proved to be the highs of the day with buyer 
struggling to push through $22000 on March and a couple of 
Q2 outright seller in the afternoon seeing Q2 sold at 
$24500. Late on there was another test of these levels 
which also ultimately failed with offers coming in at last done 
levels. Have a great evening.

With the underlying holding onto current positive 
momentum and Capes pushing up we saw Panamax 
paper making further gains today on prompts. The morning 
session saw buyers picking off offers in quick succession 
with Feb and Mar trading up to $13500 and $16250 
respectively while Q2 broke $17k resistance to print 
$17200 and further out Cal25 traded up to $13650. Despite 
the index delivering on expectation some end of week 
profit taking saw rates drifting off the highs in the afternoon 
session giving back some of the earlier gains albeit on far 
less volume than committed early on which ultimately saw 
us only closing marginally higher on the day. 
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