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A relatively range bound day for capes with early trades in 
Feb at $19250 and Q2 at $24450 before slight bid support 
saw March paid at $22000 and Q2 at $24750. The 
afternoon session saw levels drift lower in thin trading with 
March sold $21550, Apr $24650 and Q2 at $24650. Have a 
great weekend!

Despite a firmer start in which we saw buyers looking to 
test last night closing highs we gradually saw rates come 
lower mid-morning. The index did little to fuel buyers’ 
appetite and as a result we saw rates drifting further in light 
volume through most of the afternoon session to eventually 
leave us marginally lower on the day by the close in what 
was a patchy day’s trading. Good weekend to all.
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