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General weakness in Forward Freight Agreement (FFA)’s today 

led by capes which ultimately closed the day around $1000 lower 

in March. Despite this, the market actually opened higher with 

March trading at $21750 a number of times and then $21850. 

Some aggressive sellers flooded the market at these rates selling 

$21500, $21250 and $21000 with good volume changing hands. 

Apr was sold $24500 and Q2 also sold $24500. Cal26 traded in 

30dpm at $19250. The index was in line with expectations at 

$19,981 (-$397) but despite this the market continued to sell 

down to a low of $20250 on March with the majority of the volume 

changing hands $20350-$20500. Bid support evident on close. 

Have a great evening. 

Despite opening firmer on Panamax paper in which we saw 

prompts up sharply with Feb and Mar trading $13400 and 

$16400 highs respectively and Q2 pushing to $16900 we saw 

some resistance emerging midmorning at the highs and rates 

coming under pressure ahead of the index. With Cape slipping 

and the positive momentum on the index slowing sellers stepped 

up and applied further pressure giving back most of the 

mornings gains and some with rates offered lower through most 

of the afternoon session. Mar and Q2 slipped down to print 

$15300 and $16400 lows respectively while further out Q34 

traded $15325 and Cal25 traded in some size inside $13400-

$13550 range. There was no letting up and we continued to see 

the curve under pressure right up to the close.
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