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A genuine roofer from start to finish for the Wednesday Cape 

market. A strong opening continued into the evening where March 

and April traded up to $23000 and $25750 respectively While Q2 

and Q3 both reach $26000. Further out saw more gains as the 

Cal25 and Cal26 traded up to $20250 and $19400 respectively. 

Close of play saw us well bid on the highs and all set up for a 

ripping Thursday.

Much like that of Tuesday the Panamax market opened firmer 

seemingly mirroring that of the Cape Market. Midday trading saw 

intraday ranges narrow as movement became minimal evident 

through the March v April trading between -1450 and -1250. 

Afternoon trading saw a correction to any gains made in the 

morning and rates slipped with the March and April trading down 

to $14750 and $16200 before, just like the morning, rates 

mirrored the Capes with buyers gaining momentum leaving us at 

opening levels and evenly weighted.
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